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DIVIDEND POLICY

The Company has adopted a dividend policy (“Dividend Policy”), pursuant to which the Company may
declare and distribute dividends to the shareholders of the Company (the “Shareholders”) to allow
Shareholders to share the Company’s profits and for the Company to retain adequate reserves for future
growth.

The recommendation of the payment of any dividend is subject to the absolute discretion of the Board, and
any declaration of final dividend will be subject to the approval of the Shareholders.

In proposing any dividend payout, the Board shall also take into account, inter alia, the Group’s financial
results, the general financial condition of the Group, the Group’s current and future operations, the level of
the Group’s debts to equity ratio, return on equity and the relevant financial covenants, liquidity position and
capital requirement of the Group, surplus received from the Company’s subsidiaries and any other factors
that the Board deem appropriate. The Company’s ability to pay dividends is also subject to the requirements
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and all
relevant applicable laws, rules and regulations in the Cayman Islands, Hong Kong and the Memorandum
and Articles of Association of the Company.

The Board will continually review the Dividend Policy and reserves the right in its sole and absolute
discretion to update, amend and/or modify the Dividend Policy at any time, and the Dividend Policy shall in
no way constitute a legally binding commitment by the Company that dividends will be paid in any particular
amount and/or in no way obligate the Company to declare a dividend at any time or from time to time.



